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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Dear Investor,
On behalf of the Board of Directors, | am pleased to present Alhamra Wada Plans accounts review for the
quarter ended September 30, 2023,

Economy and Money Market Review

The new fiscal year started on a positive note as the government secured a much needed Stand-by
Arrangement (SBA) facility of USD 3bn from the IMF, of which USD 1.2bn was promptly
disbursed. This was followed by additional inflows of USD 3bn from Saudi Arabia and UAE and
timely rollover from China. These led to an upgrade in Pakistan's sovereign rating by Fitch from
CCC- to COC due to the improved external outlook.

Macroeconomic concerns resurfaced in Aug-23 when there was change of political guard as the
new interim government came into power. An immediate effort of new finance team to clear
pending import payments turned by the speculators to give a notion of weakening external account
putting significant pressure on the currency. The rupee weakened to PKR 307 against the greenback
in interbank while the open market rate hovered around PKR 330, The interim setup albeit with
some delay took decisive steps against smuggling of dollar and abuse of Afghan Transit which led a
sharp recovery in exchange rate and elimination of the difference between open market and
interbank rates. A sustained action and climination of smuggling of goods and currency bodes well
for the economy.

The country posted a current account deficit (CAD) of USD 0.9bn in the first two months of the
fiscal year 2024 (2MFY24) declining by 54% YoY compared to a deficit of USD 2.0bn in the
corresponding period last year. Narrowing trade deficit was the major contributor towards
improving CAD as 8.3% decrease in exports coupled with a 26.0% drop in imports led to a 39.5%
contraction in the trade deficit. The county’s external position improved with SBP’s foreign
exchange reserves increasing to USD 7.6bn as of Sep-23 end compared to USD 4.5bn at the end of
last fiscal vear. This was on account of flows from IMF and friendly countries.

Headline inflation represented by CPI averaged 29.0% during 1QFY 24 compared to 25.1% in the
corresponding period last year. Inflation remained on the higher side as currency depreciation led to
higher food and energy prices. The government increased electricity base tariff to comply with IMF
conditions which led to further inflationary pressure. SBP mainlined status quo in monetary policy
held in Sep-23 as it noted that inflation is projected to remain on the downwards trajectory and real
interest rates continue to remain in positive territory on a forward-looking basis.

The country’s GDP growth recorded at 0.29% in FY23 with Agricultural and Services sector
increasing by 1.6% and (.9%, respectively, while industrial sector witnessed a drop of 2.9%.
Historic high interest rates coupled with import restrictions were the major culprits behind the fall in
industrial output. On the fiscal side, FBR tax collection increased by 24.1% in 1QFY24 to PKR
2.041bn compared to PKR 1,644bn in the same period last year. outpacing the target by PKR 63bn.
The Secondary markets vields initially increased in the period preceding Sep-23 monetary policy as
there was a general market consensus that interest rates will be increased by 100-200bps in the
MPS. The 3 month viclds increased from 22.7% to a high of 23.8% while 3 Year Bond yields rose
from 19.5% to a peak of 21.2%. After SBP maintained status quo in the MPS and dollar started
reversing, the yields also receded. The 3-month T-Bill Yield declined to 22.5% while 3 Year PIB
decreased to 19.1% as of Sep 23.

Fund Performance

During the period under review, the ALHWP VII was launched on April 18, 2023 with a promised
return of 19.75% The fund will mature on April 18, 2024,
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

During the period under review, the ALHWP VIII was launched on July 11, 2023 with a promised
return of 20.25% The fund will mature on July 12, 2024,

During the period under review, the ALHWP X was launched on August 21. 2023 with a promised
return of 21.00% The fund will mature on August (7, 2024,

Economy & Market — Future Outlook

Pakistan GDP is expected to rebound to 4.1% in FY24 after a dismal performance last year. The
industrial and services sector is expected to show growth as import restriction has been removed
which will help to normalize trade activities. Agriculture growth is likely to remain on the higher
side due to base effect as the heavy floods last year affected agriculture output. The arrivals of crops
have been encouraging with cotton arrival increasing by 72% YoY to 5.0mn bales in the quarter.
The successful resumption of IMF program is a key positive as it will allow us to tap funding from
bilateral and multilateral sources. We expect SBP reserves to increase to USD 10.5bn on the back of
flows from friendly countries, IMF and multilateral agencies. However, our external position still
remains precarious as we are unlikely to issue international Eurobond or Sukuk owing to the
challenging global conditions. The proceeds from FDI and RDA are also likely to remain muted
owing to the current economic challenges. Thus we would have to ensure a sustainable current
account this year to stave oft external concerns. We expect a CAD of USD 3.1bn (0.9% of GDP) in
FY24 as policy of consolidation is likely to continue under the IMF umbrella.

The rupee has recovered from its recent low due to the administrative measures by the government
to curb dollar smuggling and hoarding. However, the sustainability of this recovery will depend on
recovery in export and remittances flow. In addition, the flows from bilateral and multilateral
sources and reserve building will be vital for external outlook. We expect USD/PKR to close the
fiscal year on 311.7 on an ending REER of 95.

We expect Average FY24 inflation to ease to 24.1% compared to 29.0% in FY23 as the base effect
will come into play. Inflation readings have peaked and inflation is expected to follow a downward
trajectory with headline number falling sharply in 2HFY24. This coupled with the buildup of forex
reserves during the period will allow the monetary easing cycle to start in the second half of the
year. We expect a cumulative easing of around 4.0% till Jun-24, however, its pace and timing
would be determined by trend in FX reserves.

From the capital market perspective particularly equities. the market is trading at cheap valuations.
Market cap to GDP ratio has declined to 7.6%, a discount of 61% from its historical average of
19.5%. Similarly, Earming Yield minus Risk Free Rate is close to 5.6%, compared to the historical
average of 2.7% signifying a deep discount at which the market is trading. The resolution of
challenges on external account will help to unlock market potential. We believe a micro view of
sectors and stocks will remain important and investment selection should focus on companies which
trade at a deep discount to their intrinsic value. The market is currently trading at PER of 4.6x,
while offering a dividend vield of 12.2%.

For debt holders. we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year. We would continue to monitor the data points and capitalize on opportunities
to add government bonds in Income Funds at attractive rates to benefit from the expected monetary
easing in the medium term.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Mutual Fund Industry Review

The Net Assets ol the open end mutual funds industry increased by about 14.7% during 1QFY 24 o
PKR 1,793bn. Total money market funds grew by about 15.8% since Jun-23. Within the money
market sphere, conventional funds showed a growth of 17.0% to PKR 553bn while Islamic funds
increased by 14.4% to PKR 491bn. In addition, the total fixed Income funds mcreased by about
23.0% since Jun-23 to PKR 454bn while Equity and related funds increased by 1.7% to PKR 170bn.
In terms of the segment share, Money Market funds were the leader with a share of around 58.2%,
followed by Income funds with 25.3% and Equity and Equity related funds having a share of 8.5%
as at the end of Sep-23.

Mutual Fund Industry Outlook

The current interest rates would encourage higher flows in the money market funds as they are ideal
for investors with a short term horizon and low risk profile. However, external concerns have eased
post agreement with IMF and the long term investors may look to add equity exposure at these
highly attractive levels. Our operations remamed seamless and given our competitive edge m digital
access and online customer experience, we are prepared to get benefits of the growing number of
investors available online.

Acknowledgment

The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for thewr continued cooperation and support. The Directors
also appreciate the efforts put in by the management team.

On behalf of Directors,

i n Wz Haohig

Muhammad Sagib Saleem Manzar Mushtagq
Chiel Executive Officer Dhrector
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2023

AS5ETS
Bank balences
Ivesiments
Profit receivabie B
Other receivabls

Total 2ssels

&n

LIABRLITIES

Payabie o Manageman] Company

Payahie i Cenfrsf Deposiory Comparny of Pakistan Limied - Trusies
Payahiz in e Securlies and Exchange Convmission of Palistan
Agcrued expense and olher Lishifles

Total Ezbiities

WET ASSETS

UNIT HOLDERS' FURD (AS PER STATEMENT ATTACHED)

CIONTINGENCIES AND COMMITMENTS il

NUMEER GF URITS [N I55UE

KET ASSETS VALUE PER UNIT

The annesed nofes 1 &0 18 farm an indegral part of frese fnarcal sialements.

For MCB Investment Management Limited
(Formery: MCB-Arif Habib Savings and Investments Limited)
(Management Company)

Chief Executive Officer
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Chief Financial Officer

ﬂhma:ail?hu I.lhnaﬁ'l:xhﬁ- Mnm':uh!h Tokid Tetd
i 1L
September M3 | en-audited) June 30,203 [ Audited)
[Rupees] —— [Rupees] —  ——(Rupees| —
2057 51 414,353 41,6525, 085 19,407 242 | 03,198,700
1851, B50,000 280,000,100 1,030, 000,000 3,161,850,000 | | 1,852 {135,000
3355 444 E4.453 2 e | 81,700,364
179,865,120 13,763,343 34,145,206 27T R | ¥
2033 B0 ATE 300,521,700 1074 3, TS 3,480,366 530 2,027 126, 064
737230 572,604 o0, 103 gpes s | | 5,650,317
101 588 15,452 54,231 AT 100,736
12358 18283 AT 206 25 | AN
17,350,573 245,775 302 17014753 | | 1325
24,955,583 51,405 RET ®IT AW SA5AT
2084 354 T3 290,778,308 174704, 726 1382 1080 2024, 170,837
ZDes 5T 299779305 1ATAT04T2E
—— (Mumber of uis}——
18,243 560 8750 IRSATISMET 10492 RATT
1043888 4842 123345

e sl |

Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Seplembesr 20T [un-
Seplamber 203 | wn-audiad) sudited)
For the perdod freen  For the period from  For the peried from For the peried from
July 01, MZIloSep  July T, M23ieSep Aumguel 2 Xt Jully 01,2502 to Sep
30,203 30,2023 Sep 30,1023 Totad 302082
Alhamrs Wada Plas- | | Alhamra Wada Plan- || Alhamsa Wads Plan-
Total
wii Vil X
Male (Rupses)
INCOME
Investments 51 fair valus Brough proli of loss:
- Amoriizaleniticenunt on s of nvestments {B43,368) - 5 (643 368) -
- inenme tom Goverment secuffies 99085041 13,763,343 2B ATT 137 585,260 -
Unrealized gain in ke value of Investmenis cisceified as at tae vakes through
predf o 452 368
forss - ned 458,368 3 s 2
ol on hank depoais &1 T 154 448 63T 31,507 1,907 134 B HLnz
(Orer rcome 1,546 - - 546
Totsl incame BaE1ZTeY 14,211 576 25554,384 439,489,400 B L
EXPEMSES
Remimeraton of Maragemant Comgany ! M7 506,508 518,560 d, T4, 140 JEENT
Sndh Sales [Eon reemoneralion of Mansgement Company 1Az 655ES 36,543 535,738 AT
Remuneration of Cenirsl Deposiiory Comesry of Peidstn Limited - Trustes 8 73,805 35,647 &3,807 373,250 6558
Endh Sales T on reemoreralion of e Tnskes 35,504 45 £295 a5 15997
A feeg ol Secirlies and Exrhange Commisson of Peldstas ] 733 L1 E7.007 505954 100 45
Alocaled expenses 2,636,350 M5 TS 00,044 3,481,510 -
Seling snd markeling expense 13011083 - 5 13,011,003 3,738,628
Brokerage, bank charges and ofhers 1,162 E357 | 41408 18519 59,524
Totsl opersting sxpenses 19,741,243 32T 1,171,656 21,825.16 418,846
Mat Yo B i bel dina THET1488 13,298,759 244693, 727 17 53, T30 557
Eauabion “ # - -
Met Incame for he perdod sfler tszstion THET 408 13,296,758 448370 17,683,884 73293857
Allocation of nef metme Tor the peted
Mel pcome fy fre period after Exstion | rs.m,m” 13,251:5” e T
Income abeady paid on unks redesmed (55, 560) - -
TaETIE3E 13,208,758 24453 72T
Accounding irmtoeme avadable for dslribullen
Eobcvgcmm e - | :
ity capilat gairs THA4. 570 13,298,758 24453727
THETZ 38 11298758 24453, 72T
Esmings per unit

ke annesed nokes 1 kot foem Bn inlegeal pan of these rancal staiemanis

For MCB Investment Management Limited
(Formery: MCB-Arif Habib Savings and Investments Limited)
(Management Company)

Yoy , Mg ki

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

¥ September 2022 (un-
September 2023 | un-audited) audited)
Fortheperiod  For the period F':“'”Em'w For the period from
from July 01, 2023 from Juty 11,2023 m&p July 01,2022 to Sep
toSep 302023  to Sep 30,2023 302023 Total 30,2022
Alhamra Wadz Alhamra Wada | Alhamra Wada Alhamra Wada Plan-
Plan-Vli Plan-Vlll Plan-X | to Plan IV
{Rupees)
Net income for the period after taxation 79,871,498 13,298,759 MABTIT 117563984 73,293 857
(ther comprehensive income
Total comprehensive income for the period 9,871,498 13,298,799 2449378 117,663,984 73,293,857

The annexed notes 1 1o 18 form an isegral part of these financial stalements.

For MCB Investment Management Limited
(Formery: MCB-Arif Habib Savings and Investments Limited)
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

September 2022 |
September 2023 { un-audited) kel
Alhamra Wasda Pian | | Afhamrm 'Wada Plan | | Alhamra Wada Plan) Tokd Alkamra 'Wada
Vil vl X Planlio IV
= y ;

CASH FLOWS FROM OPERATING ACTIVITIES
Income T8.ET, 458 13,208,759 24453727 117,663,984 73,203,857
Urweaiord gamn in e wolos of investments cessifod o ol e vabes
gy probit or
— (458, 368 {458,308}
(Increase) [ decrease in asscts
Profit mecmvnble B4, 758,811 (44.014) 4 A53) 11,650,344 (7,272 12
Invesimen 841,368 {260, 000,000) 1,50, 004,000) {1,300, 356,832}
Chher resenbices {175,860, 120) (13,763,343 (34,145, 208) (227,777 888)| 20,000

(97,4608, 941) (292,807 358) 11,0654, 2005, B55) 11,455,483 956) (7,252 129)
Imcrease | (docrease] in lishilites
Payable io e Mansgement Comparnry 171208 SR04 704,103 2,068, 141 1,808 4TE
Payabic o e Tresos (1,148 15,152 s2m 68,235 4172
Arened experee and other Linbilees 17,348 020 245,275 310,244 17,501,540 1,300,639
Prryable o Securies and Exchange Coammission of Pakiskn 274 18283 5,441 126,455 15,143

14,700, 558 851,405 1,130,098 21,001,080 4,091,430
Mt cash generaicd brom | jusod in) operating 2ctivites 1,046,745 [278,657,153) {1,050, 585,913) 18,317,136, 361) 71,033,158
CAZH FLOWS FROM FINANCING ACTIVITIES
Arexant ruceived o e of wis 42,084,842 20E.4T1,545 1,049, 210,007 1,377,747 385 74T 881 420
Arexnt pad ainst redemption of uriks {134,252 485 {134,252 485) 3,886,845 007)
Distribruticrys mesdn during the pesiod (2,340, 171,681)
Pasidl toy umil. holder on ety
Met cazh generated from | {used in) financing activites (B2, 187,643 206,471,545 1,040,210,997 1,243,454 500 1,262 B31.756
Mt {decrease) { mcrease in cash and cash equivalents {81, 140, 508) 6514353 10,625 088 (Ti.701458 1,323 850994
(sl st srbinte 5b T e At B il 53,788,700 21,188,700 #57,858,780
Cash and cash equivalents at the end of the perod 2,857,803 8,514,353 10,625,088 19,497 242 1,981,813,004

The annexed nofes 1 1o 16 form an integral pant of these financal statements.

For MCB Investment Management Limited

(Formery: MCB-Arif Habib Savings and Investments Limited)

(Management Company)
b '
Chief Executive Officer Chief Financial Officer

e sl |

Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

12

13

14

141

15

1.7

1.8

19

LEGAL STATUS AND NATURE OF BUSINESS

Alhamra Wada Fund {Be Funed | the Schems | the Trust ! the Usd Trust | ALHWE) has been established throwgh the Trust Deed (e Deed) deted Gl day of My,
2022 under the Sinth Trus! Act, 2020 execuled between MCB-Aff Habib Savings and lnvestments Limited, {Ibe Managesnent Compaty) and Central Dapasilory
Company ol Pakistn Limed, (the Truslee). Undir the Mon-Banking Financs Companies (Establishment and Ropulation) Rules, 2003 {the *Rules’) and Mor-
Barking Finarice Compszniss and Molfied Enliies Regutaions, 2008 (“Regulations") B Seomies and Exchangs Commission of Pakistan {SECP) has authorized
the oifer of wits of Alhamra Wada Fund (ALHWF) and has regislonsd ALHWE a5 a notibed enlity under the Regulations vide lellar Mo SCOIBMCWIALH
WEASUP002-MENE-T4 daled June 06, 2022 SECP has appeoved Bhe offeng documenl wrder the Hogulsons vides s Lelks Mo
SCOAMEWIALHWEEET2022 daled June 10, 2022

The Managemenl Company of e Fund has been oensed 1o acl as an Assel Managemen! Company under the Non-Banking Feance Companies (Eslablshment
and Regulalon) Rudes, A3 through a cerdilicals ol regestration ssued by the SECP. The regestensd office of the Managemend Company is shusbed al Znd Floor,
Adamjee House, L. Chundrigar Road, Karach, Pakistan.

In Apr 2023, MCB Bank Limiled acguired B entire shareholding of Anf Habéh Corporation Limited (AHCL) in MCB Anf Habib Savings and Investments Limitad
alter which the shareholding of MCEB Bank Lemiled has increased lrom 51.33% o 81.42% in the Company and AHCL no longer holds any shanes in the Compeuny.
Conseguently, members of the Company in an Extra Ordinary General Meeting (ECGM) hald on July 7, 2023 resolved via special resolution sl the name of the
Cornpany be changed lrom MCB Anl Habib Savings and Investiments Limiled to MCB vestments Mansgemant Limiled. Therealter, the Company applied o
SECP for approval of change ol nams, which was granksd on Auges] 15, 2023 and as such, the change ol nams bacame effecve frein thal data.

The Fund is an open-end colleckve mvestment schems calegorized as a "Shanah Complianl Fixed Rale! Retum Scheme” plans with differend duralion and
promised fed return fo the unil hoiders who hold the units 81 maturity. Each plan can place deposils in A& and above raled bank or invest in Shaniah Comgdiant
Fixad Income Secunbes Inchuding Govemmenl Securilies. inveslors will be inimaled al the Bme ol Investmanl a promised rale of relurn which wall be delivered 2l
T B ol miziturity of the plan.

The duirstion of e lund s parpehel, however Bie allocation plan's under the leid may kave sel line frame of parpelusl. The pricing mecanism of the allocaton
jplans wider the fund lollows backward pracing melhod.

Below are detaits of the Plans which wens unched, matured and active dunng the penod from July 07, 2022 to Septembser, 2023

S. No. |Name of Plan Launch Date | Maturity Date Status Promised Return
Al Wada Plan Vil 1 Ap-23 18 Apr-24 Activa 19.75%
2 |Athame Wada Plan Vil 1-dut-z3 12-Juk-24 Active 20.25%
Alarnra Wida Plan X 2+-Aug-Z1 T-fg-24 Active 21.00%

The figures presanled in these finasnc slafements also nchude figures of plars Bunched and mstured dunng the penod and, are theralors nol comparabla.

Tha obpeclive of the lund s ko prowde promised raburm o e Unit Holdess at maturily by imeshing in Sharah Compliant shorl larm Fixed lnosme Securilies.

The Pakistan Credil Raling Agency Limilod (PACRA) has maintained assel manager rafing of AM1 daled Celober 08, 20253 ko tha Managemen! Company and
AAL) s slability rating dated July 04, 2023 1o the fund.

Tilke to the assets of the Fund & held i the name of the Cenlral Depostiory Company ol Pakistan Limited as the Trustes of the Fund.

The Managsment Comgany aftor fulfiling the requirernent for registration of Trust Deed undar Sindh Acl 2020, hes submillled Collecive Invesimant Scheme Trust
Dead lo Registar acling under Sindh Ad 2000 Tor regstaton.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

21

13

14

215

3t

BASIS OF PREPARATION
Statement of compliance

Thes condensed inlenm finshcal stalements have been prepamnd n accordance with the accounting and meporting slandards as applicable in Pakistan for
inerim finanos mporing. The accounting and reporting standards applcabls in Pakistan for nbarim finandal repording comgrise of-

- Infemational Fmancial Repoding Standards (IFRSs) issued by the Intlemational Accounting Slandards Beard (ASE) as notified under the Comgpanies Acl,
2017,

- Provisions of and drecives ssued under the Compans Acl, 2017 along with parl VIILA of the repeaied Companies Ordinance, 1984; and

- Mon-Banking Finance Companses (Eslablshment and Reguialions) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Nobified
Enlities Regulabons, 2008 {the NBFC Regulations) and the requiements of the Trus! Deed.

Whers provisions of and dreclives ssued under the Companies Act, 2017, part WVHEA of the repested Compamies Ordimance, 1884, the NBFC Rules, the NBFC
Regulations and the regurements of the Trusl Deed diflor from e [FRS:E, e provesons ol and direcives ssued wunder the Companies Acl, 2017, pard VillA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Reguiabion and the mgqursments of the Trusl Deed have been folowed.

Thes condensed inlerim firandal information does nol indude all the nlormation and desdosures reguired for full anmal fnandal stalements and should ba read in

conpunclion with the fmancial stalements for e year anded 30 Jung 2023, The comparalive in e stalemant of assels and kiabdibes presonted in the condensed
inberim financial informastion as at 30 September 2023 have bean extracled from the sudited financial stalemenls of the Fund for the year ended 30 Juns 2023,
where as lhe comparatives in the condensed inbermm noome slalemsant, condensed mtarm cash Bow stalemant, condensed inbenm desinbubon stalament and

condensed inlenm slatement of movament in unil hobders' funds ane stated from unaudied condensed nterm fnancial information for the quater ended 30
Seplember 202

The dizclosures made in this condensed interim financial information have, however, been imited based on the requirements of the intemational Accounting
Standard 34: “Interim Financial Reporling”. This condensed inferim firancial information is unaudited.

In comphiance with schedule V of the NBFC Reguiations the Directors of the Management Company, hereby declare fhat this condensed intenm financial
statement give a true and fair wew of the stale of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of the Fund.

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLI CIES

The accounting policies adopted and the methods: of computation of batances used in the preparation of theso condensed infenm financial statements are the
same a5 those applied in the preparabion of the annial financial statements of the Fund for the year ended June 30, 2023 Amendments io certain existing
slandards and micrpretstions on approved acoounling standards offective duning the penod wore not reiavant o the Fund's operations and did nol have any impact
on the accounting pobaies of the Fund and therefore nol dsclesed in this condensed intenm financial infomabon.

Thie preparation of the condensed interim financial siatements in conformity with accounfing and reporfing standards as apphcable in Pakistan requires
managoment 1o make eslimales, assumpbons and wse pedgrments ihal affect the appication of policies and reported amounts of assels, labdlies, incoms and
expenses. Esbmalos, assumpbons and judgments are conbmually evaluatod and ane basod an hislontal expenence and other Tactors, mcluding reasonable
papecititions of i evenls. Revsions 1o accounling cslinales arm reoognsed prospecively commencing lrom the perod of revimon. I prepanng e condensod
inbenm fmancial slalements, the significant judgments made by management i apphing the Fund's accounting policsss and the key sources of estimation and
uncerainty wene the same as thoso apphed bo the inancal stalemenls as al and for the year ended June 30, 2023, The Fund's financial risk managementl
objectves and policies aro corssisient with those disclosed in the anmual rancal slaternents of e Funds for the year endod June 30, 2023
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

41

51

BAMNK BALANCES
Sep 30,2023 Sep 30,227
Hote Amnamra Wada Altsmra Wada | Alhemrs Wada ik
[Plan Vi Pian ¥l Plan X
{Rupees)
In Sawres aciourls 41 Z 07 B0 6.814,353 10,625,085 1.881,813.683
Z057.800 5814353 10,625,088 1.981.813. 683
Thesa caimy markup rates in range of 20.79% 1o 21 25% par annum. | Sep 2022 © 15 % Io 16.25% per anmnum).
Sep 30,2023 June 30, 2023
Afhamra Wads Alhemes Wadz | Alhemes 'Wada | Alhsmes Wads
[Pran ¥l Flan ¥lll Plan X Plan-¥ll
({Rupees)
INVESTMENTS
Fanamcial assets "st bair value through prodil o loss’ - net
Govemmenl securites
Invstment in GOP gars sukuk 51 1,851 850,000 250,000,000 1,030, 000,000 1,552,035 000
1 000 T30 000,000 1.030,000,000 %
Govemmen securitees - Markel lreasury bills
Taece vaher As al Sep 3 MY
1 Market value as 3
Sunid { matiered perceniage of n=t
Tenor | Esuefliale | et iyt 22 “:h"'d.'h"“ during the | |AsaSep 38, 2003|  Camying vaiue Markel vahme | Unmeafized gain aszets
peiod -
prricd
ALRANMERS WADA PLAN ¥II
GOP farz
Half
Yearty 1r-Apr-2 ‘1,85 000, 000 - - 1,350, 000,00 1,851,381 532 1,851,550 0K 458 368 gz
ALHANFA WADA, PLAM VI
GOP far
Half
Yearly PP e 2H0,000,000 - 250,000,000 250,000,000 280,000 000 - ]
ALHAMEA WADK PLAM X
GOP farz
Halt
Wearty g3 130, 00K R - 103,000 33 A0, O R 1,540,000 000 .86
Face vaier Aaal June 36, MY
| Market vabue as 2
. Saodd ! mahered percenisge of nel
T | el | duyr 22 thmd.h'“ during the Mt I | Criing ke Markelvaise | Unsealized gain assnts
pemiod il . v
ALHAMEA WAL PLAN V1
GOP farz
s Al 17, M3
WaErty ' 1,850 1000, 000 1,850,000 (00 1,850, 00, D00 1, B 033, 000 2 035,000 Loz
Total as at June 30, 2023 1, 650,000,000 1652 035,000 2 035,000
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

11. CONTINGENCIES & COMMITMENTS
There were no contingencies & commitments outstanding as at Sep 30, 2023 { June 30, 2023: NIL)

12.  TOTAL EXPENSE RATIO

Alhamra Wada Plan Vil

The annualized total Expense Ratio (TER) of the Fund from July 01, 2023 o Sep 30, 2023 s 3.95% which includes 0.16%
representing government levies on the Fund such as sales taxes, annual fee of SECF, elc.

Alhamra Wada Plan VIll

The annualized total Expense Ratio (TER) of the Fund from July 11, 2023 to Sep 30, 2023 = 1.41% which inciudes 0.18%
representing government levies on the Fund such as sales taxes, annual fee of SECP, eic.

Alhamra Wada Plan X

The annualized total Expense Ratio (TER) of the Fund from August 21, 2023 to Sep 30, 2023 is 0.98% which includes 0.15%
representing government levies on the Fund such as sales taxes, annual fee of SECP, etc.

13.  TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unreaksed, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the Non-Banking Finance Companies and Notified Entiies Regulations, 2008, the Fund is required to disfribute not less
than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as
are chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's
accounting income to be earmned during current year to the unit holders as reduced by capital gains {whether realised or
unrealised) to its unit holders, therefore, no provision for taxation has been made in these condensed interim financial
statements duning the period. The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of
Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

14. TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Related parties [ connected persons of the Fund include MCB-Arf Habib Savings and Invesiments Limited (being the
Management Company) and its related entities, the Central Depository Company of Pakistan Limited (being the Trustee of the
Fund), other collective investment schemes and pension schemes managed by the Management Company, any person or
trust beneficially owning (directly or indirectly) ten percent or more of the capétal of the Management Company or the net
assels of the Fund and directors, key management personnel and officers of the Management Company.

Transachions with related parties / connected persons are in the normal course of business, at contracted rates and ferms
determined in accordance with market rates.

Remuneration to the Management Company and Trusiee are determined in accordance with the provisions of the NEFC
Regulations and the Trust Dead of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

15 FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 - Fair Velue Measuremenl’ eslabshes a single source of guidence under IFRS for & far value messurements and disclosuses sbou fair velue messurement whane
such measuraments e required &s permitiad by olher [FRSs. It defmes fair value &s the pnce that would be recesved fo sell en essef or paid lo transier 3 liabdity in an ordady
trensachon between marked parbopants & the measwement date {Le. an et price).

Financial asssds which are lradabis in an open market are revaiued =l the markel prices. prewaiing on the dose of rading Le. panod end dale. The esbmaled fair value of al
oiher financial essels and financel kebillies is considensd nod sgnificanily dSerent from book velue as fese e shorl tarm in nabwe.

The folizwng tabde shows finencial nstuments recogresad at far velue, basad anc

Level 1:  guoied prices in ecfive markeds for dentical sssets or Eabdibes;

Lewel 2=  thoss involeng mpats ofher than quoted prices included in Level 1 fhat are obsarvabie for the a=sel or Esbiity, sither directly (es prces) or indiractly |dervad from

prices); and

Level 3:  thosa wath imputs for fhe assal or Eshilty that ere not based on oheervable market dale {unobsenvabia inputs).

16 Dividend distribution details during the pericd

ALHAMRA WADA PLANA
Dteartaction for the period from July 01, 2002 to July 31, 2022

ALHAMBA WADA PLAN-I

Disirbuion hor the peniod from Augusd 05, 3022 b August 34, 2022
ALHAMEA WADA PLANII

Dieirasion for the peniod nm Seplember 6, 2022 o Seplember 30, 2022

ALHAMBA WADA PLAN-V
Dtesetadon for the perind fram Saplember 16, 2022 1 Nevember 30, 2022

ALHAMPES WADA FLAN-Y
Distrituton i (e peenod from December 08, 2022 o December 31, 2022

ALHAMPA WADA PLAN-VI
Dietsitason for the period from Jsnoany 04, 2023 b January 31,2073

ALHAMBA WADA PLAN-YE
Distribadtion bor the penod Fram Agil 18 2023 1o June 20, 123

1T GENERAL

171 Figwes have been rounded off to the nearest thousand nipees, unfess othemwisa speciiod.

1231

LITES

10614

1076

110606

0.858%

3.8z

September 302023

Dieclared dsie

Aagust 01,2022

Zepteenbey [ 2072

Dclobes 03,2022

Daccenier [ NI22

January 03,2073

Fetruary 01 2023

June 26,1073

Refsnd of  Distribwtion
Capitsl fraim: [mooms

18,190

307 3

b

588,020

9,066

18.403.637

Todal Distribution

2 564,088

X2 115,066

168,358

5607841

2682199

7 AS2 437

1TE 425

T4 423 048

17.4.2 Comesponding figures have bean reclassified end rearmanged in fese condensed mbenm financal sislements, wherever necessary, for the purpose of betier preseniation.

18 DATE OF AUTHORISATION FOR ISSUE

Thase condensed mienm fnencial stelements ware aulhorized for issue on Oclober 18, 2023 by the Board of Directors of fhe Maregemend Compary.

For MCB Investment Management Limited
(Formery: MCB-Arif Habib Savings and Investments Limited)
(Management Company)

Chief Executive Officer

Chief Financial Officer

e sl |

Director
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MCB INVESTMENT MANAGEMENT LIMITED
|Fgrmerly: MCH Arif Habib Savings and Imyestments Limited)
HMead Office: 2nd Foor, ddamjes House, 4. Chundrigar Road, Karachi
UAN: [+92-21) 111 468 378 {111 INVEST)

LERL: woawemicbfunds. corm, Email: info@rmcbfunds.com



